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To

National Stock Exchange of India Limited BSE LIMITED

Symbol — CALSOFT Security Code - 532386
Exchange Plaza, PHIROZE JEEJEEBHOY TOWERS
5thFloor, Plot No. C/1, G Block, DALAL STREET

Bandra-Kurla Complex MUMBAI-400001

Bandra (East), Mumbai - 400 051
Dear Sir/Madam,

Sub: Outcome of Board Meeting held on August14, 2024

We wish to inform you that, at the meeting of the Board of Directors of the Company held today Viz.,
Augustl4, 2024, has inter-alia, considered and approved the unaudited Standalone and Consolidated
Financial Results of the Company for the quarter ended June30, 2024,

Please find enclosed herewith a copy of the unaudited Financial results (Standalone and Consolidated)
of the Company as per Indian Accounting Standards (IND AS) for the quarter ended June 30, 2024 along
with Limited Review Report thereon as per the prescribed format pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015.

The unaudited Financial Results for the quarter ended 30June 2024 along with Limited Review Report
will be made available on the Company's website www.calsofts.com.

The Board has approved Board report and related documents at this meeting and has scheduled the
AGM of the company for the year ended 31.3.2024 on 9" of September, 2024. The Company will be
dispatching Annual Report to shareholders on or before 17%" August 2024.

The Board meeting commenced at 17.00 Hrs. and concluded at 17.50 Hrs.
Kindly take note of the above on record.

Thanking you,
Yours truly
For California Software Company Limited

Dr. Vasudevan Mahalingam
Managing Director



K. GOPAL RAOQ & CO.

Chartered Accountants
INDIA GSTIN : 33AAGFK3782MI1Z2Z

Independent Auditor’s Review Report on the Quarterly and Year to date Unaudited Standalone Financial
Results

Review Report to

The Board of Directors
M/s. California Software
Company Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results  of
California Software Company Limited, ('the Company”), for the quarter ended June 30, 2024 ("the
Statement"), being submitted by the Company pursuent to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing Regulations”) read
with SEBI Circular No, CIR/CFD/CMDI/44 /2019 dated March 29, 2019 (“the Circular”).

2. ‘This Statement, which is the responsibility of the Company's management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 - Interim Financial Reporting {“Ind AS 347) prescribed under Section 133 of
the Companies Act, 2013read with relevant rules issued thereunder and other accounting principles gencrally
accepted in India. Qurresponsibility is to express a conclusion on the Statement based on our review,

3. Our responsibility is to issue a report on the Statement based on our review, We conducted our review of the
Statement in accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim Financial
Information Performed by the Independent Auditor of the Entity', issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. :

4. Based on our review conducted as above, subject to the matters contained in the para 5 below, nothing has
come to our attention that causes us to believe that the accompanying statement of unaudited financial
results, prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required o be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it containg any material misstatement.

5. Emphasis of Matter
Attention is drawn tc Note no’s 5, 6,7 & 9 to the notes to Standalone financial results in respect of GST
Liability, Balance confirmation from trade.receivables, investment in equity of subsidiary company and
statutory compliance regarding GST and TDS. Qur opinion is net modified in these matters.
For K. Gopal Rao & Co.

Chartered Accountants
FRN: 0009568
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California Software Company Limited ,
Standalone Financial Resnlts for the quarter and year gnded Jun 30th, 2624

(W, in lakhs)
’ Quarter endsd B Year ended |
Farticulard Jiths fun'2d 3ist Mar?4 | 30th Jum'23  |31st Mar2d
) ) " Tin Audiled Un Audiled Un Andiled Audited,
Keveriug from Operations o _ ' ' 107.83 T 1 9540 43503
Diher Income ) i - T - " 0.00 ]
Total Incame e - ’ 107.63 T 100.59 9548 | 43503 |
Erperses - - — - - - — - - ,
Employee benefit expensas ] ' 4173 1735 3L97 | 18223
Fe—— - —" e - -
Depreciatinn/Amortisation expenses ] . 1414 ] 17.81 17,81 7142
Olher expensas - ] ] 2335 14,48 27.81 AR.26 |
Total expen: ] 54,21 T 77.65 34311
FProfit before exceptional iterns and tax - 2342, s 20,84 | 8392
Fxceptional tlems L ] . - - -
Profitbefarctax L 2342 1% 20.84 3192
‘T'ax expenses ) ) )
Current tax : i ) 509 .21 - 25.55
Deterred fax - § - a2y - (3.28)
Profit for the period ) - 17.33 15.02 0.5 6236
Otirer Comprehomsive ] — me——— - -
L Ttams that will not be reclassified fo Profif or Liss - - - -
1i. Tneome kax relating 1o lems that will not be reclassitied b Prafit o Loss - - - L -
il Ttems thit will be reclassified te Profitarloss - T B - - s
iv. Tnesme tax relating o items that will be reckssified o Profit or Loss - - -] -
"Total Other Comprehensive [ncome (Net of Tak) ] o . - - - ] -
Total Compiel ive Incone for the petiod ) 17.33 sz 20.54 £2.36
Net Profit atiributablo ta: B T ]
) |Oveners ol he company - 17,23 15.02 084 | 62.36
by | Man-contralling inlersst - - - -
Other Comprehensive I Itributable b - ] o
) |Owrers of the comp L i ) - ] - - -
[ INen-controlling imterest ] . C - - -
Tatal Comprelicnsive § attributable ko i . ] ]
2l |Owneos of the comnpany _ 17,33 1542 _ oo 62.56
b} |Non<mlréliing interest - - - .
Earnings per Byuity share (Face value- Rs. 100~ )
aj Basic ] 041 010 013 0.40
BN THlsted ) 011 p.10 0.13 042
INumber of 8hsares ) ) ] ) )
a) [Basic I 15457 154.57 154,57 154.57
b} |Diliked ] 154.57  154.57 154,57 154,57/
“EPS not annualized ) ) )
INotes:
1. The COVID pandenic is unprecedented and the Company has alsa experienced its adverse impact. With gradual resuroption ef
operations, plants have skitled moving towards notmaley, though challenges still exist. While the Company continies to work very
closely with all the sileholders, the situation continwes bo e stil evolvitig, The Company, a3 ot the date of approval of these financial
statement, has refled on available information and asswnptions to arive at s estimates.
2, The above tesulis have been raviewed by the Audit Comeittes and approved by the Board of Directars in their meeting he'd on Aug 14, 2024
3. The Financlal resulis have been prepared i accordanee with the recoguition and measurement principles faid down In (he applicabls Indian Accounting
Standards ('Ind AS”) prescoibed under sestion 133 of the Companiss Act, 2013, rand with relavant rules thereunder and in tetms of Regalation 35 of the
SEBI (Listing Obligations and Disclosure Requirements) Regalations, 2015, as amended.
4. Fue Company Is engaged tn primarily in the 1T and Softeare development business and there ae no separate reportable segmenls as per Ind AS 108 en
“Opetating Segroents” and hence the Iind AS 108 s not applicable. 2

5 The company Is in the process of oblalning balance confirmation from Trade Receivaliles amounting to Rs.1548.41 Lakle as on 30/06/2024 along with
pravisian for dxpected cradit loss .

4. Balanca appencng in the current fax (nel) awotnling 1o Rs380.02 Lakhs, under curent asset is the Standalone Pinancial Resulls are subject fo
recnnclalation, The effecl of non-teconcilication s not guantifiable |

7. Tha investment In the equity of subsidiary company of Re.311.38 Lakhs is reported under hisiorieal cast.

& “The figures of last quacter of cument yedr and previous year are the balancing figies between the audited fipures in respect of the [ull financial year and
the published vmadited year to date figures,

9. In respect of the lnput tax credit for 3 months ended Jure 2024 reconciliation of Inpur tax credit matehing with 24/2Bis pending for reconcilation.
Compllance in respect of TDS liability is pending for payvment and expected to be made with interest

For and on behalf of the Baard
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K. GOPAL RAOC & CO.

Chartered &ccountants
INDIA ' ' GSTIN : 33AAGFK3782M1722

Independent Auditor’s Review Report On consolidated unaudited guarterly and year to date financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
M/s. California Software Company Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of M/ s, California
Software Company Limited (“the Company”) for the quarter ended June 30, 2024. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors/ committee of
Board of Directors.

This consolidated financial result is the responsibility of the Company’s Management and has been approved
by the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34 “Interim Financial Reporting” (Ind
AS 34", prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Qur responsibility is to express conclusion on the
Statement hased on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” ,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an '

audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significent maiters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015, as amended, to the
extent applicable.

The Statement includes the results of the Subsidiary Entity - M/s, Aspire Communications Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and Subject to
matters described in paragraph 8 below, based on the consideration of the review rcports of the branch
auditors and other auditors referred to in paragraph 8 below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement,
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The consolidated unaudited financial results include the interim financial information of subsidiary company
of M/s. Aspire Communications Private Limited, which have not been reviewed by their auditors, whose
interim financial information reflect total revenue of Rs. Nil and total profit after tax of Rs. Nil and total
‘Comprehensive income of Rs. Nil for the quarter ended June 30, 2024 and Cash flows (net) of Rs, Nil as on
June 30, 2024, as considered in the consolidated unaudited financial results, hased on their interim
financial information which have not been reviewed by their auditors. According to the information and
explanations given to us by the Management, this interim financial information is not material to the Group.

Attention is drawn to Note no’s 5. 6, and 8 to the notes to consolidated financial results in respect of GST
Liability, Balance confirmation from trade receivables investment in equity of subsidiary company and
statutory compliance relating to GST and TDS, Our opinion is not modified in these matters.

For K. Gopal Rao & Co.
"Chartered Accountants
FRN: 0009568

N5

CA MADAN GOPAL NARAYANAN
. . Partner
Place: Chennai Membership No: 211784
Date: August 14, 2024 UDIN: 24211784BKFIES4354




California Software Company Limited

C lidated Elnancial esults for the quarter and year ended Jun 30th, 2024
- B (Rs. in lalchs)
) Cuarter ended Year ended
Particolars Ath Jur'24 st May'2d 30th Jun'23  |31st Mar24
Un Audited Un Auﬂiﬁs‘g Un Auglited _ Auditeid
Revenue from Operations 107.63 100.59 4849 42803
Othet Tneome - 00D ] [
|Total Income 107,63 10059 98.49 426,03
Expenses ' ] i
Employee benefit exp 44.73 47.36 31.97 183.23
Finance cosis - | - 0,06 -
Depreciation/Amortisation expenses 14,14 17.81 1781 7162 |
Other expenses 2535 1448 27,51 85.25
Tulal expenres . §1.21 79.61 T7.65 34311
Profit before excephivnal items and tax 23.42 2095 2053 51.92
Exceptional items - - - | =
Profit before tax 2342 20,95 054 B2
Tax expenses )
Current tax 609 9.21 - 25.85
Dieferred tax - (328)| - (3.24)
Peofit for the perind 17.33 15.02 20,84 62.36
Cthar Compreh Income - )
i Tteims that will not be reclassified to Profit or Loss - - - -
1. Tncome tax relating o items that will not be reclassified to Profi* or Loss - - - -
i, Tbeuns that will be raclassifisd to Profit or Loss - - - -
iv. Income tax relating o ltems that will be reclassified fo Profiter Loss - - - -
[Total Other Comprahensive I (Net of Tax) - - - -
[ Total Comy tve Income for the period 17.33 15.02 20.54 62.36
Mot Profit athidrutable to: ]
i) | Cwners of the company 17.33 15.02 0,84 £2.36
by | ar-controlling interést - - - -
Other Comprehensive I altributable to:
1} |Owners of the company - - - -
o) |Mon-contolling interest - - - -
Total Comprehensive Incoma attributable ta:
) [Owners of the company 17.33 15.02 2051 62.36
by |Non-controlling Interest - - - a
Tamings pet Equity share (Face value- Ks. 10) *
a) | Basic ] Gl 0,16 0.13 0.AC
b) |Diluted .11 | 0.10 0.13 040
Number of Shares B
a) iBasic 154,37 15457 13457 154.57
b ID:'l]UIeEd - 154.57 154,57 154.57 154,57
*E¥S not annualized :
Noteg:

1.The COVID pandemic is unprecedented and the Company has also experienced ils adverse impact. With gradual resumption of
operations, plants have started moviag towards normaley, though challenges still exist. ¥While the Company continues 1o work very
clasely with all the sikehalders, the situation continues Lo be stll evolving, The Conpany, as sl the dale of approval of these finansal
statemenis, has relied on avallable information and assumptions to arrive at its estimates.

2, The above results have been reviewed by fhe Audit Comniitiee and approved by the Board of Direclors i their meeting held an Aug 14, AN

3, "Mhe Finandial nesulls have been prepared in accordance with the recegnition and maasurement principles Jaid dows In the applicable Inclien
Accounting Standirds ("Ind AS”) presaribed under section 133 of the Companlss Act, 2013, read with relevant rules thersunder and in lerms of
Repulation 33 of the SEB (Lisling Obligations and Discl R teh Regulat! 2014, as amende,

4. The Campany is engagad in prlmanly in the IT and Software developrmnt business and fhere are no separale taportable segments as per Ind AS 108

on "Operating Segments” and lience the Ind AS 198 is not applicable.
5. The compeny Is Ir lhe pracass of obtaining balance confirmation fram Lrade Receivables amounting to Rs.15¢8.41 Lakhks a4 on 33/06/2024 along wilh
provision for expected credit loss

6. Balance ppearing in the current tax (net) amounting to Rs,380,02 Lakhs, under cumvent asset is the Standalone Financial Results are subject o

reconcialation. The effect of non-recomcllication is not quantifiable
7. The figures of st quarter of current year and previous year are the balancing figures between the andited figures in respect of the {ull financial year

and the published unaudited year ko date figures.
B. In respect of the input tax credit for 3 months ended June 2024 reconciliation of iaput tax credit matching with 2A4/2Bis pending for Da:cmcllailon.
Comp]janag i1 respect of TDS labtlity is pending for payment and expected ko be mads with interest

For and on behalf of the Bpard

Mahalingam Vasudevan

Date: Augugt 14, 2024
Placs: Chennai

Director
DITN- D1608150




